Appendices

Glossary of terms used in the Report

The definitions of some of the selected terms used in assessing the trends and
pattern of fiscal aggregates are given below:

Basis of calculation

Gross State Domestic Product It is defined as the total income of the State

(GSDP) or the market value of goods and services
produced using labour and all other factors of
production at current prices

Buoyancy of a parameter Rate of Growth of the parameter/GSDP
Growth

Buoyancy of a parameter Rate of Growth of parameter (X)/

(X)with respect to another Rate of Growth of parameter (Y)

parameter (Y)

Rate of Growth (ROG) [(Current year Amount/Previous year
Amount)-1] x 100

Development Expenditure Social Services + Economic Services

Average interest paid by the Interest payment/[(Amount of previous
State year’s Fiscal Liabilities + Current year’s
Fiscal Liabilities)/2]x 100

Interest received as per cent to  Interest Received/[(Opening balance +

Loans Outstanding Closing balance of  Loans and
Advances)/2]x100

Revenue Deficit Revenue Receipts — Revenue Expenditure

Fiscal Deficit Revenue Expenditure + Capital Expenditure

+ Net Loans and Advances— Revenue
Receipts — Miscellaneous Capital Receipts

Primary Deficit Fiscal Deficit — Interest payments

Domar Gap Nominal GSDP Growth Rate - Average
interest Rate

Net availability of borrowed Defined as the ratio of the debt redemption

funds (principal + interest payment) to total debt
receipts and indicates the extent to which the
debt receipts are used in debt redemption,
indicating the net availability of borrowed
funds.
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